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Abstract: Aim: The study aimed at exploring the impact of profitability, total debt and tangibility on the working capital components
of investment firms listed on Palestine Exchange (PEX). The study also aimed to investigate firm size as moderate factor in the
working capital components. The study included sales growth as controlling variable. Methodology: The study sample consisted of
all 10 investment firms listed on (PEX) between period 2012 to 2023. The study used descriptive statistics, correlation analysis, and
cross section and time series multiple regression analysis through EVIEWS program of total (120) observations. The study also used
F-Test and Hausman Test. As a result, the random effect was the most suitable way for analyzing the data. Findings: The study
revealed a negative impact of profitability on working capital management components and a positive impact of firm size.
Meanwhile, total debt, tangibility, and sales growth did not have significant impact. The study also found that firm size plays a
positive moderating role to the impact of profitability, total debt and tangibility on working capital management components.
Recommendations: The study recommended improving marketing efforts to increase sales and revenues of investment companies.
It also recommended shortening of inventory period and accounts receivable period and increasing accounts payable period for some
investment firms. Moreover, it reccommended forwarding internal financing to invest in current assets needed for production instead
of investing in fixed assets for all investment firms listed on (PEX).
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<l 8 dial)
Jatad) JLalf (gl 500
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ol G dauSall 48301
(Tangibility) 45l J gaY)

Jaladl JLall (sl ) (bl yiiad A8 5800 3 A5 J s
oo salgidl gl A3l Jygall Lt Cus (e
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