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Abstract: Purpose: This research aims to study the impact of board characteristics on earnings management in industrial companies
listed on the Palestine Stock Exchange. The study focused on the board characteristics such as independence, educational level of
members, number of meetings, diversity, and board size, to analyze their effect on earnings management practices. Methodology:
The study employed multiple regression analysis to examine the relationship between these variables and earnings management.
Findings: The results showed a negative relationship between board independence and earnings management, indicating that
increased member independence reduces earnings manipulation. The study also found a negative relationship between the
educational level of board members and earnings management, with members who have higher education levels tending to enhance
transparency and adherence to financial standards. Additionally, the results confirmed that an increase in the number of board
meetings reduces earnings management, as this contributes to enhancing ongoing oversight. Meanwhile, the results indicated no
relationship between board diversity or board size and earnings management, suggesting that these characteristics may not be
critical in influencing earnings manipulation practices. Recommendations: Based on these findings, the study provided important
recommendations for investors and decision-makers regarding the enhancement of board independence, raising the educational
level of its members, and increasing the number of meetings to limit earnings management practices. Furthermore, this study opened
the door for future research to expand the analysis to include different sectors and markets, as well as to explore other institutional
and cultural factors that may affect earnings management.

Keywords: Earnings Management, Board Characteristics, Corporate Governance, Industrial Companies, Palestine Exchange..

Obanld dioygs (8 dzyaall disluall ISl (9 ZL»:}“ 8ylal Lle 8)layl pulzs pasbas ).J;‘

2aas ausw land g lals s slyuwlg c*‘l).ﬂ.u:\ Mo
xocex 1 yitil) g yls ((2024/12/24) Jgadl G5 (2024/6/8) :palusil ey

©3S) -onbuld dioygr 3 doyaall dicluall S8Rl (8 ¥l 6ylo] Lhe 608l Gulzo paslaz i dwls S duwlall 0ds Bugi :dagll :uasdall
e Loyt Julod cpulnall pxrg (ggitl] cleloizrdl suc clacll oalaill ginel| dMaiwdl Jio puloll Gaslas oo degaso cle duwlyoll
2031 8ylsly dliituell ©lpusiall o @Ml pamal sasiall jlasidl Julss Gglwl plasiwl e dwl)ll Guasicl disgiall 2031 6)lo] ©lwylas
WL oMl o s cbac¥l dMaiwl 555 of W puia lao @bydl 8)lols )lo¥l Guloe ddMaiwl o dulw ddile dlis of glill o)abl bl
pl3d3lg ddladd] jjes I Jlall pulaill 993 cbac¥l Juos cus @by3l 8)lslg puloall cbacH Loddaill Sgiumall G dublw d8lle duwljull Wazg oS
©yabl ius 9 6patumall DY pj=5 L3 S aoluy cus @byl 1] o Ji5 pulsall olelaizl sae 55b; of @l ST eliS ddlall yuleall
Slulas e 35l L8 dowls 0S5 ¥ 08 pastazdl 04 of ] iy Las )3l 6yloly Guloell poss of 8ylo8] Guloe £9i5 o dBMe Seorg pac g5kl
299 &ylo8l Gulmo dMaiwl e @l )lyall gluog oupeiiuel) doge wlussi dwll cuond bl e slizwdl :wluwogil .2by3L el
Sl gl ddititiae Sloul plol Jlomall dulyall 040 cisidg LaS .2b)31 8)ls] ©lw)las o asl) dileloiz| sac sobjg @ilac oulaill Sgiuoll
231 8)l5] e )55 98 851 didlise duwwdo Jolge Oliiwlg daliswe @lgwls olelhd Jaiud Juoill

cobls doygy dseliall @il oSl daSss 6ylo¥] puloo asbas @by¥l 6)ls] dsslisell OlalsSI

1 Department of Finance, Faculty of Business and Communication, An-Najah National . L s .. . s
Univgzrsity Nablus, Palestine. v : Ol ¢l e ) ol R Juosils e WV RIS o5l b 1
ORCID: http_s://orcid.0rg/0000-0003-1779-3767 asmar@najah.edu Juw )l &aldl *
*Corresponding Author: asmar@najah.edu i L s X FE o R .

2 Master of Tax Disputes Program, Faculty of Graduate Studies, An-Najah National bl (Gl il gl #laill Aala cLbell sl ol 4IS gy juall e el jiiuale gali 5 2

University, Nablus, Palestine.

1
ANUJ-LE. Vol. 1 (1), 2025 Published: An-Najah National University, Nablus, Palestine


mailto:asmar@najah.edu
https://orcid.org/0000-0003-1779-3767
mailto:asmar@najah.edu

vay 280 las ddosll wluladll pasy Gle oyl WSyl
.(Karimi et al., 2020) du=)ladl 18 cg=ll G G poiianal|

8yuSdl 0S8 . aslacl poxsy Lyl 81081 Gudowo clol ity
iy o Judl dimls o)lge 955 ¥ 6uSl pudlonell Jusss
S99 &l ye lac .cbacl g sblgidl go Jaig cdegito wlylgo
didlanas (1o jim 69 doow 93 cliach pudy yuS 8)lo] Gudowo
Wi lae @llaall Glsusly grasluall plol lgiue g &Syl
olpsdl goii Lol (2022 ,J15e) lgijlolg lail)lyd 8 dadl
lgdlan Gatios Gle dS il 8)08 jh=y 8)loR] pudoxo 8 wl)lgallg
dSpidl blis Jio il Wlpsdl 0do Jouis pblxall wiisdg
vaibazdl 0do 2iaz . Gromilly (Jloll Blowl cdunlxallg dilall
.(Nadler et al., 2005) duwuwall bl 859> puasi S polws

bl e 2badW slol dlall pyladly eilgall yisig
839> pawsd 9 polui Gl daroasiuol dojMl wloglaallg
wollbholl Zladdl sgimoe S Jsogll 8 poluig cddloll pilgall
.(2014 ,9.)L&;) cujg.A” d.;uul::w” ).ulg.o.U Liiég ulogl&n“ (6%
Sl ohall gisio) 8a5lalb g p)lEillg ddlell pslgdll 55929
polwi LS wlallxallg clas3l OSH)l Gle 8)loRl 808 (o aoi
G dsll ji=i LS bolaidl dacsdg Jladl Goudl pghi 4
djloiiwdl e@ihhyd Grusi O polus Gl Gupedivnall
loyyley e oSl ol Cus> .(2016 ,Pg,u.\é) dwleisNlg
Owdy80llg Gpeiivnally (aodliwall (o JSJ (590 JSuinw dilall
8)a8g clol Gle pSall Wldg pgil)lyd Sl dgmo Gulolainlly
chaall ooy 08 .lga) ju2ll Goés> prelig dylreiwdl Lle dSyuill
o 80l gl dixmo plan Grtsd dllall yy)ladl Gle Jyosidly
o dg dpwlall 2Uy31 Gle waiei LUl dadleidl Llje pas
laall 0dg cuai Ul duw o)l Oldas)l dSue sole] Gyb
le=dlao @G Gl awd Lgrall p8)l Gl 8)loBl Juai Limg
Sl o bl pallall Lged Lis U1 wlguid] Gle coyilly doll
l32g duswlxoll o)1 3 caeMill J] s dSpuid 6)gu0 pausss
(2004 (sol>) 231 5)lob Goun Lo

Sy o)l §8aall S o pslgdll Gle (gadoill piy A
M o @S dlolis yylas gy poiy) dlitune 890 ams
25 LM o cudy GWlg ddlall Wlilulg wlegleoll didlauase
> gig 3l 8 poaclus Lillg ddMe lo) il lbW dislalall
(2016 « iogallg reill) diolg ddlg &)9001 pailyl S
doSg> (p ddMell cdglis Ul wlwlyall go wasll 3929 pé)
Abed et al., 2012; Mangala &) Jio 23l 8)lsly wlS,ill
Singla, 2023; Nguyen et al., 2024; Orazalin, 2020; Sdenz
GO vad =g al ¥l (Gonzélez & Garcia-Meca, 2014
8l5lg 8)l0Bl Gudoo paslas pu ddMe)l cdols LUl wlwl)ull
Gopby et Gl osbadd 8 dicluall WSyl 8 203l
Abed & Asmar, ) pllell Ggime Lle 843)9 duwluwg dolaisl

¥ 3l e ool 3 duwlyoll s
diloiall paslasdl 55 dalizeall daSeml Wl 45b o Lo
omdore ddMiiwlg 8)lo0Bl Gudoe poxm) Jio 8)lodl Gudoro
53109l puloso clach ©llgoy 5,31 pulsxe 9 gsills &ylod
olSpill 5 28l 6)lo] dle (6,031 pulo wlelaindl sacs
sc Jgudl 138 o 65 Sepsbanld diuoyr 3 doryorall dyclial
1 LaS diwl

ANUJ-LE. Vol. 1 (1), 2025

doadall
Sly> 5sab oo Jlacdl ©lSps ) cusyms Gl Bgylall ol
Syl (8 sludll pilady dlall wlojdly delgall daslic
Joall o 38Ul Lo o5 il Akl LSsludl dylpoils
OS] Gle cudyd gl @il Jgog droldl Joull dwolsg
 dilasg bhih) ©lSyill oS> Guwly tsolie il dle dxl>
on blillg gl poxs dyallall dylall dojil o ygbf adg (2020
wisi &J3 ag) (Brahmana & Asmar, 2012) duol )l (§lgw3l
padleo L wljie JSuing buwi psuog eb dbaidl pabuld
ploial Il guol eoll 550 g O pil) 8oyl daSes|
Olawgall 8 po OB pidl doSg> ulzeg sobe juy=ih wljie
goill Wdaeo el Gaass JWhg Jloc¥l wlclhdy diogSl
daSg=l) yaall sgesll Jiay )03l Lulxe of oS «(solaiddl
e oyilg 8)loR] pudxo pailas dwljusd Gubudall Gludl 8
whshill b 8 dols « sulie dwodl uiSs wlSuidl clof
dulomall Oyl azlsi Gl Obosily dejluiall dolaisyl
Oluwsally Jlacdl olelad o JS pig ol pgall oed.
dledd aclgds il deSg> Wl Gubin duogSall
el elof 593 ygbs Wby dlall el 5595 i) plad¥lg
oo duSy 38 .(Abdelkarim & ljbara, 2010) oSyl
813l Olwlao ddlye 3 ailled Gae Gle yuS S 8)lo3l
U9 desiio sy Ogian clacl ady 6)lo] pulsad 2by3l
pad e )08 4iST 0sSy 0eililly duwlxally ddlall EYloxo
dMliiwl ol LS .dloime wlins @l wasdy dlell Ll
dled 18y du)laes d o dyiuaid] )oYl e 8)lol Guloo
Oag -p8)3L el yoyd (o JL&) oo B)l0B] po J5u5 09
opedivnal| plol dSpidl 8)gu0 Gausd Jio diuno Slasl (Guisd
.(Mashayekh & Pourfakhrian, 2023) dj)ls] 39lg> (gaé=i gl

JSlie J> 50 0lSpidl 5 daSoal is3Lo dusylaoy Sk
clol e Gl JShin 1585 GUlg oluwsdl Go lgilasg dISgll
clol Gle GBI pouas ouilgdy S0l 399 Ol s dSyul
dylall el 8555 omadlumall plae dlas &)loPl pulso
dlo>g pg) dgluiall doleolly dloslly ddlogd] (§ussi
JS dodus iS5 il soball elli JMs o 39 pgo Jolsiall
8)l08l ey Joc Hlb| e =l sl Gle dSpidl o
pe2o Jolziall dlac ooy LS (Slpidlg daySally doglund]
08 6ol OlSpadl daSgm ot cus (2020 ,dilasg hil)
sl dhis¥l o Josume 0gSs dSpiall 8)13] pulse Se2g
ol U8 go wlildll e desWl lusdl Julsig dS il
Slolyiwdl olin Gedl ciuaidl Gugyl g ©llgsume
dSpidl pleid dogall s)lgell e Jgaml g Llaslly
.(Jatiningrum et al., 2016) Ayl IS5 o worasillg
e )oYl ulomal dlslaioll paslasdl ge degase s Jbg
ainSy &S (8 Loy (asilyiwdlg I o) pldl Gle a)ud
wdyduaid| 810l e adMaiwlg «wlelaSllg Wlpsdl cus (o
vaibaxll 0d .degig dowsdi Wlllg dilclaiz] 30)ig px=>g
8)lo] duwjlans 8)lo] 9 pulxall dled G Gle 55 « ojgwm
Jioii pudaoeall ddMaiwl ol cus .(Asmar et al., 2024) ZL;J‘SI
dorgy Jloy -0uis Gusdy )oYl pudoe clacl ol 098y ¥ 0b
daSs> 2ty Lae «Jilume 9:ie BgS 0o ST dlalun ok Bou

2
Published: An-Najah National University, Nablus, Palestine



g drios 9l doupo bopd Gle cly asell ldo Ging (el
JiSoll SSgall alSy bgpidly ssell 1ie cizgarg «dSgll wdsll
o cia el e cling e doly ol Lall 3lsolg dlnish plall
by i &S yino gllao @g) Slyb3I (o degaome lail dS il dyylaill
dpasletl] ©lBMall oo degomo agin

8)lo8l dSpidl ok el Jokw (S Al dyyhai cumy
lob 8)lo8l jo9o Jioid . (pawdl dlos) puiissll Wilallg
23l Gaind) Jasi il (g osesbuall Jlacl pe dbgiall
] 1iglg «Mall pe dols yoglaiig dSyill 859290l 9)lgally
5108l 0l pgisl pace osasdluell pllas ule shsdl OsS
lall plasiaw lgic ] dyllois s gl baall olls Gybiodd swian
Gl sl 0S5 il byitdls hLall o o ¥ Ol ligly doliall
ilSioll 048 (o Casaidl] OISRl )08 Jglod) 8)lo¥l Jac aSos
olletiw] ole wlall Jose ule ouSan o)l 0ds oY
dox> Gle Ly (ppogwd ddgull dewdll Gleg Gaoolunall
sy sl bgyia 8)loBl el Gle sl ddlyell aguwl
sac Il U3 plaily agis Ighiny Lis @Syl clo¥ (gl
.(Shleifer & Vishny, 1997) wS,idl deSgoy widye U

LN Blal g Sy das
8)lo] b il dabss¥lg aclgall degamo dlios daSeall asi
oo cuali cusy déladg dole déyh lglac (rouaig WIS,
el ge 8)lue g @byl 8)lo] Jio wlw)las gie 9 o>
dile 5 Loo Juadl clof jlgbl Bugy dSyidl dylall pl6,3l vasic
Ml Wb Bl £39 L daSemdl ol Jodll pSao @l @dlsll 9
oe i)l oSyl Gle ol doSes Loyl cus 23l
o Jam lao @0y pily JSuiv adlall Sloglaall ez
Syl doSg> i JWlg B3l el sl clas] cnall
3l lodg dliumall 8,108 e Jio wdoylio 18y oW
v_.;.wl_x'ig ‘u.c)b Gi S99 pALg d.JJLQ“ ul.os..lgo” ddo %) \.\SL.U

wle)lxe ST ye odgduell

Lol Whhlyd Gpaiivmall Skssl Sl 2by3L caeMidl s55s
lgiow lSpid] a8ai Cuso (d8180 e Blogleo Gle cly dibls
oS LaS diBgudl Lgiasd e Lo i3 Lo (lgy o patisuall diig
GO daill deje; Jl gwlg Glas Gle 20,31 8)ls] wlw)loo G385 0l
daS> 0l Jsill oSasd « JSS sladdl paig dled] Glgw3l
5)l3] Jio degpive pé Olwylos gio) dled dll Lo oISyl
&0 @i o9 dilall Blgw 3l doMuw Gle badly Lo « 213
o dSyi S WS il doSex 898 wolj LolSS ¢ duisall B3l
Sl daSs> 0¥ sy gsd byl 8)l5] duwylas Jlais| S5
8)lodl (e cmall Go Joox Las « dgiuneg dSlads Joc dip y9gi
OlSidl doSe> JWLS « LdlisSl piy Ol vgo pLEBL CaeMill
slaidl cliy 3 poluy opeiivmelly predlunall Ggis oo
.(Nguyen et al., 2024) jéiwog S99

ol Ologlaall 995 ol ©yabi (2018) osdl dulys 39
Aolall wlsudl pasig Jldl Gaudl ouloleioll duwlioll
bl awby (9 S H90 o) Wlll Jud=ig dedgiall dyllall
iy JWly JWl Jalsd] 3 @lSpadl acbus Ul dlloll
dd)20 G0 Sl Goudl aloleiall (Shai cus ddlall wllysll
oyl ©Syill pguwl 8 Jgladlg dusupl Gle Jolg=ll elli 56
slocl déleiall dygall dymlxall uleall Gubi elyd¥l
Lo g ddlall pilgall

ANUJ-LE. Vol. 1 (1), 2025

Sl 48 )31 )ls] Gle 8)loBl pulae paxo il 9o Lo .1
Sosbidd duoygr 3 doryoall dacliall

O L3l g)lsl Gle 8)lo¥l Lulne dMaiwl YT 9o Lo .2
Sosbads duoyg 9 doryall dacliall ISyl

G 2Ll Bylsl ol 8)loPl Guloo 8 goull YT g0 Lo .3
Sosbads duoyg 3 doryaall dacliall ISl

& 2Lyl 8)lal Gle 8)l08l puloe clach wllge T g0 Lo .4
Sosbads duoyg 9 doryaall dacliall ISyl

G 2l 8yl e 8)loPl puloe wlelaizl i 9o L 5
Sosbads duoyg 9 doryaall dacliall ISl

duwlyall Blanl
8yl Ll pailas il duwyls 98 dwlll 0ds cre oy3l]

B0y b doryaell dicluall ol (8 2Lyl gls] e

ool pms gu dBMall woss Blosdl Jadiy oubuld

o3 2by¥l 8)ls] lw)las Gle €l yilg dilact ggisg i Masuwl

el dicliall oSyl

dwlyall dacnl

B3l Olgindl 8 1S lolainl @lSyill daSes caili
Plall closl graz 8 Ol Jid O3ls Go wasll Cow
69929 ulS).w“ dASSD dolai 69§ u::uuo‘ls .(Okpala, 2012)
ool Olod swliie dwal ©ld pladdly dsladdl
dwlyall 0w cgall lduwi us .(Bushman & Smith, 2003)
ddoall Ohlotiwdl Liz 9 Ol deSe> dual e
o)l 9 delually ddlaill sobo iy duindlg
Slislg 8)lo¥l pudoo Laslas ou ddMell agdy diighuall
loo L)l glia) diloc Oluosi padiy «dylaiiwdl wlylyall
IV oy nbunls (9 D3l dplatin din sk L5 pobu
Poiw b3l 8)lo] Lle Lo T pusg 8)loBl puloxe yasbas dwlyo
doSe> poki (3 codll B dsaraidll wlingl) GMbl dbds g3l
odexo 156 o aeyJbg .(Abdelkarim & ljbara, 2010) oS il
o Wi Ul wlwhol of 31 20,31 §)ls] Gle sl 6)l03l
o8 dolg dlls pUydl 6ylob laidlleg 6)l0¥ pulo Lailas
gliog vapeiiimall aclus wlwljull 0dgd .Gibudall @Gl
Syl @by o WSW poyucy Gwdially p13)sell Jio Hhall
bl 3Ll b b lydiuwls gololl

o8 &bl bl (JUWI gl Gl @lwholl duy pabsss o
08 Oludyall pobi diludl Olwlul dexlyog I pudll
Gy puoll puusll . alJl punsl] 8 dyomgiall W] punsl]
viye caaig puslud| pudl] 3 @l dadlio cuos Loy p5lul
3ol 3 dsinall Gloulll Ol yidally wlsamelly ©lussill
dwlyall 0do (o 3l

Wlasjall polaiy g il syl
<l ladl

&yl Gl dasaid] ©USnell (no Baslg DSg)l dino s
JS 0f s ekl oSow ¥ il dowluwedl GISpadl joehs dio
ol dalize JBbl diSill 0da (o wile 08 185 dolrie
ped) dlell dgpo Al dyly dilsiall wlpodl didleo
dlasipall dalizuol| ol Sillg cdalizal| lg)Silg dlSg)l dlSuine
pods .(Panda & Leepsa, 2017) dlSuiwall ode Julss J=T oo Lay
JSsally USgall) irdrb o dyadles ddde Tuss Loaie dSoll dyybas

3
Published: An-Najah National University, Nablus, Palestine



Gliaticall 33 g

o3l e301 ¢ Gtz o gl 05 Bliiat] oluod (595
Lol ¢ ddseiid] ol go Wlldg dyasidl wlEdadl LSlo e sy
OlEsiuad 8 ¢ dyposi el Olisiueg dipads Ol I
paziud Cux « Sl lgiawd wasdg lgwlid) axgy dypasill
CJLQJ ISy Ly B liniall ab_)gb el 399 S owbasl
czly3l 6)lolg dypadd] wlisiwell pu ddMell Ju=i) dslas]
S Ll dosmo oo | e dippaid] e slietasall Lo
Ol cus ddloxBl 8592l puusi (9 Lol |)9s wasli lgil Bl pivleo
83lo] 9 dgaun dlws (Sl (ro G pasil Glisiwl plasiwl
Ol oS «ggiud| il wloglee plasiwl JUs o clldg b3l
o J>all Gdlo Vil go al.g_f3| 8)l0¥ duwng )| pugléoll axi
zW3l ylo] wld an SWhy daeidll dosdl wlisadl
dSpidl 8)lo] duasS Luld Layl liSay .wléiuwall plaxiwl
wog.chgdeyMluwldlecd.nbudbuoLe,pr‘X
390l lio (2018 jas) Joaxmdl jigx zdgai plaxiwl
ole wlasiwoll liy dSpidl wljlyd jigi cass 08 Gle bocluy
sl jlass¥l Jul=s wolwl plasuwl dwld piy oy g=byi
.(2020 ,040>) bl

gL A ) et

JWhy 6liviall doloiw¥ yulbse )3l dylyaiwl yisi
ol deudl| Gusiy 2yl 0de (o duilSe] Gae puSei lgi) yaiwl
Hode Ghw 3oy dhsall dueyll syall JUs d)liie dardy
«(Melgarejo, 2019) sliniall Jloll )l )siwdl plaall Glwsd
sauzr i 8lol Vollall lajuizy dul 2b)3l GeSi Loaisd
Gl L3l puSai 2byW ddle)l 8592J1 dy)lasiwd] wlgusl)
Kamarudin & Ismail,) dbgb dusj 658) lai)leiwl (Sew
Clej‘ﬂ dgguiil) 5 a8l

ole ddledlg duslall 2by3 8,08 L)W dyguid] 8)08b wasy
daudl| luwsgio Gle Jui dyguiid] 8)0i)l8 ddusimall 2Uy3L gl
@i Cus (Shu & Thomas, 2019) dlidiuell L)W déllholl
onbd dolee) pasidl bas (i Geeydl jdadl plasiuwl awld
(2020 ,0402) 231 dyjlpoiawl

gL 8035 81 Ll pailad
cliy dyjgpall 81081 9 duanbidd] Cdlwl o daSg=dl O
Gl oluwsally ol Leuwig gy WSl jliwlg
)55 (2023 didyleg youl) pdlaall O)las oo ool Lgiubs
JSsal 055 (s laisdlyeg Syl 8)lo] e g Gl oslsallg
Bgoryall Blao¥l Guiss oloa) g clodl Ldlyg odaidl
a8y ddgdue Jamiy Il 8)loBl puloxe jgo Lo @3S) 189
las poss il whlall Sl Olasg ddsaidl 613l clol
18l ol Pl lwhadl iy .Jighll sasll Gle owos bl
Juadl Jlo £l Gadms HI o dagd dasansw o daSgo giess il
polic pol (o 8)l038 Guloeoe juisy Cus (Kooper et al., 2011)
@l 3 DYl dobal wol am 968 dammwgall dsaSlol
5 piolsall D181 lgiog dolg)l 908l o wasll aide iy @illg
19081 o lopco lalico lainsiy lailol pusi 3 &)lodl Gle

ANUJ-LE. Vol. 1 (1), 2025

oo Jio deSgad]l bl ol dilud] olwlhul ole <l
Ml g 3 lawls gs wuali bl olag dliiunall 6)lo3l
oo azdl (3 @Syl daSes dual Jl yuis LS .ddloll 5,3l
porlus @18yl doSem 0l Joill oSans @byl 8)15] lwylao
Lo ompoiined| @9 dilosg ddlall Glowdl 3 daill = 3
liog .dwMiac yiST dyylotiww] @hylyd opaiiuall 3Ll LS poluy
ale g gdlly Jodl Jssumodl 99 8103l pudzme ol Gims Lo
ooy sl dSyi clol I seii LIl wlehBly plaall dsulio
D9 doSemdl W e dll pal Gle Wyl Gyhiiw l)is

8)lo¥l Gadoro Laslas

3 Gulaa ailad

oo yaibas gw d8Mell (Ahmed, 2014) dwlyo sl
GO dSpd 71 399 by3l §)lolg daSoxdl WUl Guxl §)lo¥l
wblasiwdl glib 2031 §)lo] Guls) wold cus Ll
ol duwlyall cisl (Ja=all jige zdg0i plaziwl clldg dypasil
s 8 Lol 1)99 casli 8103l udoro clacy dllall 8l
I3 8)la] padlore Wllios Ul WSl .S pidl dydlads o
658 Lo ST S 231 815 daslowo (1 s ST digllo 8305
JWl Glgwi 9 bl 85bjg o podinall daS 2=y I
el g julaal) g ANy 934.3.43\ :Cl—)fﬁ\ 514

zagall dlall pilgall slacl 8 sgabo Joai 20,3l 6)ls]
8)lo] J1 vslaay chhaall HT ol s tdiols Bloal (Gas=id lgic
i §oll sl Jloll gogll clos] Bag peilSib 9 b3l
@lmw|wb9&d|u@ﬁdﬂi&0mﬁp@ib&ﬂ;9
clas¥ docls A Jasi 23l 6)lo] . lgid)2e U gpaiimall Juas,
lgic gloll 2031 juuwig 2l J] 8,usdl dasidl wladaill
clyaall o (Bagnoli & Watts, 2010) k=Y .(Haq et al., 2024)
pedlonl cunli )3l Joow il ol 2by3L oMy
|9).3\.\g s:|_,\.\.o.]| QT p'2| vasl Y] QSJQ duasuildl Pesdba.og
oo 8oLy puiilal) dSyidl e suum 8)g0 clhcy 20,3l
.(Sweeney, 1994) ;3lg=Jl

(2015 ,ouas) S p 2021 8)l0¥ (B3 jghiall denilly Lof
e puSais G dBUST e asi pU)31 6)ls] olu)los pass of
lls ddlall ULl L3 dilaall 2U)81 wass 8 )lofl o5
paxy Gled Uswi of dywloee wlgyzrgi v Lo BLe b ylow]
lio e it -l ol Gob lao d@Spidl Jols o831 allao
Il 608 Lo dgudlaas padig dSpidl drow olods Jsaill
(Kassem, @y s puse Gle .@oudl 9 lgogul dasd Lalss
LM e of LWdMsT 098 of oSoy pby31 613 Bpas of 2012)
<olS 13] Jliodl Jasw e lgdoginns il dilelly &bl Cons
ddlall el ddladg d8s uumd) padiuws ©lw)laoll ells
238 i1 dlgic oleoll 2b)81 8392 Gy Oaadluwall pad juj=ig
15] s 2oy -l Byinall dulall s3lio) (B39 dguio 0sSs
Ul 8595 Gpusd 090 Jlis-Blg sl Gy podind cilS
wrgey Josiio pég BSUST jue pimy Jolull lis 018 ol
i lxallg 48U Y el

TLY 803 antia

dilsall ZU3b ceddl of Jas didac Lo 2SI )l
U5 oo s iy Lo Boleg doaoe lanl o) dSull
i 23l 8)lo] puwléo jul .ddloll

4
Published: An-Najah National University, Nablus, Palestine



LA 803 e By Gl aaad olu ) 2 g tHL
.OMMJ*&K@JM\#M‘ QISJAJJ“;A
SJH?‘ u‘d.&A @m‘

Gz« oududis jeg pudnaii cbach oo 6)loBl puloe 0Sh
i)l SLSsls dsblye 5 plar y90 pshis pall elaedl asl

Weir & Laing, ) gapaall wlusg wllge §9i5 o Gradluwoll
oo 8)lo¥l pudzol dicgill pailazdl el pad (2001
BBy lLuidl g0 diled 5 aalus Lajgw il ddlaiwyl
dodbas Gle blasd) dyduaid| )10 pussig cloBl bhpsg Gudoell
.(Xuezhou et al., 2022) dS,ill doyd pulrsig pgwdl dos
ol clac¥l sac ol Wl Ol oo wasll cibog cus
a3 sluall s (B Jla S pdling 8151 pulone 5
Edl sog Gle ploml JSuin puSaiy lae dydusidl 8)loW
6392 e lml Sl o) 6)loB] pulxe ddMaiwl JWlg ddlell
w)lil oS .(Garcia Lara et al., 2022) dJlal pilgall 8 203
8)loBl pudzo claci ol JI .(Goel & Kapoor, 2022) duwlys
dulos J8l 0sisSy adlIl susdl pgaiis ol oaliiuell
51581 e (b JSir S Lo 101815 3Lyl (5 poryod
St 555 803l Ludore ddMaiuwl ol Gle Jo lidg bl
adlodl pilgall 3 2bydl 8oemr e abuw

oslsiumell clacll ol oWl ©p diluwll ool b
LB s oo Wldg il JSuin 2081 8092 e 09,382
g wddloll el 809 Gle s g loo acMillg djleu¥l
0sSloy ¥ uliiuall cliacl ol @y Ul Slwlall pas GMsy
2Ll 810l e bl GuSsiy Lo dydlS1 dllalls dylopl olysl

8103l Gudoro dMaiwl ow ddMal Jgo dulio <)yl Jls
dula @8l Semrg ) Olwhall Gas pis us @bl 81l
oo JS dwhs Jio @byl 8)lols &)lo¥l puloo ddMaiwl o
Abu Afifa et al., 2024; An, 2009; Itopa et al., 2022;)
S i olwladl yass ol LS .(Sierra-Morén et al., 2024
LoS byl 8)1]9 8)l0 1 Lundomo dyfMiiuw] (ry dulony] dBMe So=rg
W WS Ge cyy=l Ul (Khan & Awan, 2012) dwlys 9
chowl o duleg] d8Me o Ol doid cdiogg uliwSl
Syl elolg ool

Weir &) dwlyo Jio dolizes douit cuiw wlwlyall pass oSJ
ol pg) Uy Galsiuall clyaell O Waxg s> (Laing, 2001
pa) 05 o) CleBlg dalizo oSl vglomig el iy
Wlogleall grox pgijom 0Su @9 duizall JlocW ddlSIl 6,0l
Ul daw ol @ llyall 3l oo peises il

Ay M| droodl e pais Ul doSeadl sole ] g9yl
ol oyl Gl dnludl olehall oo slaicdly Gulsoll
Olwluw glsl JI Jaoi dliiae 8)lo] padloey giais il WSyl
dal )l dudyd deluo oSy JWbg pby3l §)la] 9 Unasss yisi
B e BaY) (ulae ADEILY (alag) A 22 tH2
Losbadd g 51 A Ay jaad) s lial) cils il A L Y)
) Gulaa ¢ 50

dgs e calizs wSidl 8)lo] padloxe 9 610l Juiod diwws
g JS 9 wlappiidly owledl BMis cu Wdg @yt Il
lao Jladg plo ol asy 8)lo8l pudsmo 8 sluid] 3929 Ol Cus

ANUJ-LE. Vol. 1 (1), 2025

Leslof e puSis JWlg JSS S padl e GuSass Gillg izl
(2017 pusslplg dse1)) Jlall

399 Josi il deSomdl Ol Gubs dueol a2 cus
el Guhis s doll (8 0gilal] Looguy layivy bl
Olely=3l gabai GUlg culig vogo JSuiy Ol piuidly ol bl
Syl aclus by il ddlally dually dylogl olylyally
delunall lgdyzy caell of ©lSlgsl dl o amdl (8 Olumwgally
osedluall Gois ety dllaelly slgluall 9S85 Loy (89
2lasll Glols

3 I adaa a2
sillg « Bl daSem ldl ol asl 8)lo¥l pulsxe oz
psdlpl) il 6)lodls cupetismell ow oy dilo s
05 dolssll pol o 8)loYl ulmo pms ywizy Cus (2022
535 @y « dnlBJl 45,08 e sy Gl 6108l ulowe dglad
oo waeld @Syl 8 2bydl 8)loM pupaell g Gle
Sl ¢ poxdl o 8ylo0¥l Guloe dyled Ghe @Sl Slwlall
oSy g« @hlyall 3kl 3 dgguwy dles Dy raw
iy JUadl dssar iy sVly padl a8 810yl Gulose
8,55 « d8yb e whihall sl dlles Lolasdls plaall sl
8ylo¥l udloro dS)Live cro JU5 8)10¥l Gudore 3 clac¥l suc
dulys )Ll Cum (2019 ,59¢5) dummil il ollyall Slssl 9
&lacl giaky poxd| yuS 6)lo3| pudoxe ol (Dobija et al., 2022)
plaall pgolui) dlns yiS! g « dilolly dyylodl @lpsdl goii

il 8)lo3] clof ohe puSais loo @l8)lg Ol b3l

o s 8 wlwhall Bzl sl G Lo Ule clig
3ol Jauwl poxodl o 8)lo¥l Guloxad Jiodl &)lo¥l uloxo
wljleulg plaall (3 Z909 yiSTg Gapaall Gle 8 bpdly Wiyl
8yl ulzmo pexm ol LS 0l 65 LUl @yt olwlys o s 9
s 2ol e @l GuSaiy Low plaall gijsis Sluidly &8 805
8)lol puSy JWbg zod99 Juads yiSl 0gSh 43 dduaill &)loW
oSyl gl

oy dMsll Joo diulie ol diludl wlwhall ogbl
Sluhl pa Game o> i 2bydl 8)lsly 8)lo¥l pulose
st oz o x5l @lwhs ol ¥l éloly possdl o duluw ddMle
dwlys cnlisl « Jlall daw ole .dolas] d¥s ols ddle
paxd il 099 pac JI dwljog (Visvanathan, 2008)
Itopa et al..) @lwhall coyibl by 2031 6l0] Gl pulxall
oudze pe g dudw dBMe 099 (2022; Yermack, 1996
ol ol of lehal cde ciwd . pby3l 8)lly &)l
sol plaziwl (8 dlels JiST poadl ptio 8)loYl Gulmo
p=> ol (Abu Afifa et al., 2024) duwl)s iy LS .20)3 Gréi
Loiy b3 @is3 e S plonl ol o 436 ) 1931 Gulone
px>g 8)lo3l pude px> ol (Agyeman, 2020) dwlys cuiw
231 8)lo] 2o (plow] bls)l 0929 e Syl yacg Syl

pox o dgrlaw dBMe Il ] G5 byl 0dd e eliy
wlgeio 929 Jloim| cumn ldg b3l 8ol &)loBl puloo
0im 0l o s gog BuuSll pulmall LS lall Slaal 3
S ig ailSumng dS il bLis Jio 651 el paiias 5 08 doplsll
Wl dosyall Gle aoims éld ole clog .a5lach 8 yig Gulorall

5
Published: An-Najah National University, Nablus, Palestine



839> e puSeiy Lo Lladllg ddlell Bllwlg wleglesll pgal
(Siam et al., 2014) o] JSiw ddlall p)lail

dompall ] 8,131 pudone slacd oudaill @stmall s
30 a2} pulall (8 siac JS lade Juas il Gledll dualsll
clacl 8yig 5eliS GuSsr LUl dagall @lybgall asl ol
e 8y3gall dyladl ol 3Lty oty sl pyods 9
Logo s 8yl Lualorel asleill Sgiuall pizig a8yl elof
dylo¥l olles)l ole Jeall GLoY ol Guloall 8,08 ol
deonlsil] Olgimall of Wl dibudl ©lolall i dllallg
e ST 8,08g 5cl8S ST daSgs luylao Gty bsiy Gl
apasdl Shls] LS 23l 8)ls] @3 3 Loy éuiizall Lladll agd
Al-Matari, 2019; Lee et al., 2024;) Jio wlwholl ¢o
&y 8)lo] pulzo 9929 0l JI (Mensah & Boachie, 2023
aSyidl azlgs Ll dloiomall yblioll puwsis e yolBg dsawly 8y
Shleedl 0l LS 2 b3l dilos 3 poli « ol wlelyz¥l Sl
)lodl pudare S duunlxall 5l G939 diobidlly dlilll
09 poluy los « Jlod JSin ddaitd] &ylodl elol puds oo
ol LS« Blusl I byl gaiog dSpil) Jlall els¥l s
&0 dSyil) Jloll cloBl Jud=ig dlall pilgsll agé Gle 8)08l1
dlyall 0ds s Gle clig . dblo dyyladiw] w8 3sal S
W dusyall Gle doiss
A5 B (udanal anladl) (5 glesal (o) ) da g cHA
Lo s B Al Lelal) clsydll B L) 8
3 ulaa cilelalal
oulzme Ol JI dosmudl (3 Ol doSgo> dxdd puis
dsMl Woasg dyygo wleloiz| pudaii JUS> o Jasy 8)lo¥l
asdl sass g daginw wlelaiz| deyl sasy wlelaizW o ol
ladl) oSl el jbadl eSy dus wleloinM Gl
ouderal 8gliiall olelaixdl ol G Aol dys yuidg (2024

ol 9 psaidl Jouis Gl dBell a5 caass JUbg
o el Bwsljiell wileloizdl ol LS .(Patnaik & Suar, 2020)
o dobaiiall wleloizdl 0¥ caeMil ddlais| o Jlii 8l0¥]
ddled Guusd JWbg dloisell LML)l Jo>g daasi papsal)
oo Wldes) duw)y duols wlelaimdl jimid (Gud=oll
Siam ) 6)lo3 uloxe cbacl lgJdw Il sggadl [pibgog 6)la3l
Rodriguez-Fernandez et ) dwljo WMy g .(et al., 2014
wlelaiz| sac Gu dulw d8Me Jbo ol clogi LUl (al., 2014
oo wlelaizl Ol Cuys « dSpid) Jlall cloBlg 8yl pudoxo
dwlys clogi oS 8.5l sl 0gs dlle IS5 Lo &)lal
dac o ddMe T Yl g ol (Jackling & Johl, 2009)
Syl Jlall cloBlg 8)loBl pudoro wlelaix|

Al-Matari, 2019; Wijayanti) Jie wlwljadl (e dac ojlil
leboizl soce g duluw ddMe Wl ¢l (& Setiawan, 2023
dae 60bj Ol ywsd 98 ddMell 0dn byl 8)lolg 8)lo¥] Ladoo
dhuinl Gle 8paiuall dolially GBI 325 Guloroll Olelaiz|
Ml Slw)jloo Bo asdl Gl 695 1o dilall Lgijlolg &S pidl
ole gauing «SlbBle GBI oo jymug i3l 8)ls] of 2Ly38L
dousuall ddlallg duawlxall juleoall 6)l031 o3l

ANUJ-LE. Vol. 1 (1), 2025

Cusubg Cus .(Garcia Lara et al., 2022) dSyall clol Gle 58
1S3l 8yl0] pullore el Juies O (2022 , sl pl) dulyos
e 813l pulonal (3idly GBI jgull (S lo] pibe as
2lasyl cle s JSdu ol puSeb lae cdoisbid] 8lo}l
dayls L] ol pslgdlly pylaill 3 2 b3l 8)llg didladly
8)loB] uloxo g1 Ol o yiss dSgll dyylai ol (Idan et al., 2021)
9 A Maiw 3 duws 80bj JI 08 Jlbg GBI ddled Ho W
Juid wbldl pe 2laddl JI olivell Jraid 6)lo3] pudoe
Lol dilos g Ayl LISy

8108l salore g5 0¥ @Syl elof Ul i) cludl Ss=rg o
6352 e & Jbg calio Woluwg sapazr dg)g yai dg=rg y9s2
dulys Oy clsg dSyidl elol o e Il ddlall )Ll
cludl Jukod duns o d9Me ST o= p) (Shrader et al., 1997)
(Bohren & Stram, Jlll clo¥lg 8)loRl Gudxo S
dasi (9 B8 doryod dubis d8lle s Ol azg ©3J152007)
gyl OISyl 8yls] pudloe 9 el Lt

Adeneye et al., 2024;) Jio diludl wlwljoldl cuw
&9 0l (Huang et al., 2021; Mensah & Boachie, 2023
dSydl clol go gy Ol OSang puS JSuin pge 8108l pudoo
aSpall Uy 8yloly @luidl daSe> wlulas oy ddallg
aawgi JWhg 8)lo8l pulso 8 eloix¥l ggill goii dolg
09 )13l oo 3 850801 lyall Jsialy WISe dyylai (Gl
dac 9929 Ol Supedl Gaull Go Gy duwlys cuing .Syl
Adams &) &5yl 8392 o Gz 8yl palore (8 cliwill (o
b of (Behren & Strem, 2007) sl8f Loiw .(Ferreira, 2009
09 cluidl duio dumagyidl ©lSpadl elof G 8w dulu délle
&l (Erhardt et al., 2003) duw)ls a5l cuing. 8yl puloeo
8 cludl go dac dgzg pw A¥s WIS ddMe & Yl G
aSope3l @ pS)l 18yl s G pulorall

=iy doSgl (5ol leg diyludl wlwlyull Gle cliyg
W] duss il oy Tyl plyisly Lelaimdl goil
@S B (udaa b (udal) ol el A 22 tH3
o s B Lol Lelial) clspdll A gLy 8
B (ulaa sliaeY ardail) 5 gisall

s daSgolly 18| lgiune su5e5 I DISell doybss yuis
oo W=l ey (Fama & Jensen, 1983) dSuidl WMo adlao
8)lo¥l pudoo clach @ lows dhaioll lsasall duadi wlwlull
clacl semrsd olSpill elol Guums L5 Lola 1 sl @l
8)loBl Gle wBYI jim Ol OSoy degiio Wlalsg Wl Og=iai
ohas bl iy wollyall 3l 5595 oasag «iudidll
ole ddgo wlps pgal Kudll pudsaidl dasy Jlall Juww
Vieito & Khan, ) sl @lSpill 3 avyilis oo dlel eliye
cle 0395 Wl Gduaidl pud)l juei Guld e Cu> (2012
Hill &) 18 pid) (645 sty dlac 8318 Joby 8)lo¥l puloxo
8103l Luloo asbas pal (e asi ddlell 8,51 .(Phan, 1991
cadloll )l olacl ddlyol diwaidll 8)lo¥l Gle 5 oo lo) L)
Jorl oo lldg ¢ dumlowe ddyme cupaall Gl 0sSs Ol womd
695 opaalls « Ldlai yiS| Sloglaall Jazg cacMidl by
BBl « U3l 8)lo] i 9 dlled S| degiiall ddysoll
lSyidl 8 853l pallone e lnd SIS 35 dllallg ¥

6
Published: An-Najah National University, Nablus, Palestine



Goull dagio

e olaiedl @y Lol zaiall e duwloll Gaicl
Olpiin Guld 3 Cum il Olgisy dbagpell dislil] ©lysdl
oSyl ddlell pilgally el ssylgll wlll §dg dulull
dsgiiall dyios)] 831801 YW yubrandd dusysr 9 doryaall dscliall
oyl ©ludyd Lis| Bag g 2021 ple I 2016 ple o
iyl | Slyodl 255 go g liog L) lysuads pyais
dulyall dins g gaize

daobuell debiall Gl 5 dwhull gaize ek
ple Lis 2016 ple. o 8518l YA ccppbald dioys (5 donyaral
loaloicl pig duhll 8,5 Jils @Spb 12 losae glyg 2021
awlyll o (9 loouc dlal |y lagas

&.w\)a.l\ Q\).\S?.w u.ﬁ.\cg

Olhdiall 1 w8) Josodl mog rdliimell ©lpsioll
lguanliog duwlyul 0dn (3 dliiuall

Lguwliog duwlyull 0i (3 dlituall ©lpsiall (1) Jgaz

I JRET TV il paal
8ylodl puloxo cliach sac BOS 8)lodl puloro px>
9 Oslimall clacdl soc duws BOI 8)lo3] Gudoro ddMiiaw!
5,081 pulore
ol (9 cludl D929 due duni BOG 8)loBl puloxo £9i5
5yl
Cacd Gaddnill Ggmad] o EDL 5108 oulero O lgo
5,08l puloe
.8ylo¥] puloxe wilelaizl duc BOM 83loBl pulxo wleloie|

Wl il
yisr 905 e slaiedl awld aivg pb¥l 5)l9] 3 Jio
b3l 8lo] b lelasiwl 23ledl el o o)licl Josall
Yo gdgei amig .(.(2022 slgeg Lile g1l £ 2022 (o yig Lde oil)
oo waall lasy 2l olo¥ Guslial Jadl oo Jamall
Dobija et al, 2022; Hashim et al., 2019;) wlwlull
Olixiwall dord Clws> @i Cus> (Hemdan et al., 2021
o p Gl JUWI 2390l Gdlgy JMs o (DACC) dypasill
8)lo] wolj laiosd wolj kS JWhg 2b)3L el sgime

23l

TACC it-t/ TA it = o ( 1/TA it-1) + a2 AREVit
- ARECHt )/ TA it + q3( PPE [ TA it )teit

Wl)t-lwlgégl‘wlgéias)&u duid b 1ol Cus
:0L (dauludl

duSJl Wl = TACC

Jeodl Jlo=l = TA

Wlepall Slo 6 psill = AREV

wasll §lyglg eMosll Slo (9 sl = AREC

(MY puas Ju8) dli] Jgo3l Jl=l=  PPE
Al 29 G| liimal) GulitioS pasins = e
Zdgadll

Al dudl=
il dudl =

ANUJ-LE. Vol. 1 (1), 2025

Sgamall cidgll Ol diolsg daeadl odg pudsall wleloiz| HgSs
dogame ol daduaiill &)lo¥l zo pulsall didlio) rawy 3
Il g92)b .G Uiy dolg)l Llasll didlio po giey wdyll
Wlwlyadb w)ySs ‘s,ﬂliu.osxlg‘ioss;ﬂlzsohogﬁ.égudlubul)ﬂl
W] dusyall e slaicd] o cagilulys 2l
31 Ao By (ulaa cilelalal .:.\a.\g,.\,duji\ A H5
Lophaadd g gy A A jaad) s liial) cils il A LY
Camll dazegin

s daolyll #8505 JWI 1 JSidl Jioy ) Eigad
ddMaiwl BHloR] Gudome pxs) dlbiwall Wlpsiell oy
«6_)'.)?' U.u.l:uo u|_)|.e_a ‘BJL)?“ u.u.l.‘:ua &9.&.) @Jldgl uul.‘:uo
adlodl@adlJl) dnlall Slusially (6,031 pulae wlelois|
.al.;fxl 810l Jisioll gyl juziallg (Jgo3l Gle Wil Jusog

B)‘J\J‘ UAXM e

B la¥) Galase & 6

310 palae LDl

E)\AY‘ L)AXA.A cliacy GA.AR:\“ d}:\umn

IER N

oyl z3gas (1) S

7
Published: An-Najah National University, Nablus, Palestine



vassli ¢Sy (3) p8) Jguzr (9 dibas3l @l YU (o9
iGh b
Sl Ggiue Gle dpasid] wlisiuwoll doud glys -
0.288 , -) o bo duwlyall 818 YU digell 9 dovssimoll
el sgine 9 woles Ul ol Gle Ju ldog .(0.268
& o PO digell S doasiwall Wi 8 2Ly
.0.09 &l s)lizall Sl)=i¥lg 0.018 buwgiall

p-C L ggeveir cbacl (8) 6J|.)‘2“ TIEYY P> ]o.wg.m 81" —
sl gy e bt @l ysiall ST (o 81031 pulono
el ol gl w8y 1.967) )kmall aslyol gl s
s s pac Il it Lo Jlill e (14 J] 4) ow dosd
sas) ol oo gbg @il dwaSlodl aclsd Juloy 1Syl
clacl (5) 1 Gulowall cliacl

dig=ll ©lun O 8)loBl pudoe ddMaiwl dus ol -
&b oum 05 (1, 0.571) g Lo dlyll 858 M doviisall
0.133 &y s lssoll Blyxidlg 0.87 brwgiall

sl Sl5pi (9 (clusdll S9229) il o5 dauss oy
&b o> 05 (0.4, 0) G Lo dwlyll 8538 JWs donieiunall
0.112 s)lmall Blymi¥ls 0.67 buwsioll

doasituo] | digel| Sy 9 el Sginmall dus Zolyis -
huwsioll g o> (9 (0.857 , 0) i Lo duwlyall 818 sl
.0.246 L"S_)Lkm.ll Sly=i¥lg 0.285

Gusll ©ps G5 ¥l Lulme oleloinl polw -
&b oo 08 (7. 4) o Lo dwhyall 8318 JMs doniunel]
0.58 gl )lusall Slyo¥ly 5792 bwsiall

.h@jﬂ:@\,&m
)l ©lysiel bloydl ddgauao (4) pd) Jgamdl Loy

cly doylall wlpsisll Gle sleicdl o5 rdyball wljsioll
039) Joazdl 8 &S Guse 99 LS (Arun et al., 2015) duwljo Gle
2

Lguwliog duwll 0dn 3 dhylall olysiall :(2) Jgo=r

oulidall psioll 3oy psiall pasl
Jso31 Jlozl e gl olo dus ROA e el Jose
Byl Jgol Jlor] piyee) Log TA qs;J,.Jyf,i,
Joo3l Jloz! oo el Jlox| duws FL ENN R
dsginell 8,18l LS
uaa) Jaladl) ailis

zoliy JMs Go sasioll jlasidl Julss plasiwl Led
‘SFlam3l Judoll gl Golpmiwl G Lowd (STATA 14 V9)

b gl ciglaal)
a5 il lpsatall dstosll lelas ¥l (3) pd) Jsasd! poyes
wasbas e yaill sy wslusyall sl zlas 5 lgolasil
delizall Gladlivall G Losd lgasd g1jo5 daiSg wipioll 0do

o lyoll dige lplouwis illg
iyl &l psial gl clasl xils :(3) Jgoo

Slod bl Basgll Slyoadl | domd ol | dedolel | yesiall
S)usall

60 018 09 ~268 288 DA
72 8.069 1967 71 g BOS
72 .87 133 571 1 BOI
72 067 112 0 ) BOG
71 285 246 0 857 EDL
72 5.792 .58 4 7 BOM
72 16.678 131 13.561 18.534 LogTA
72 .057 .069 -179 225 ROA
72 312 157 .058 .642 FL

dwlyoll Olysio ou blidl digans a5l :(4) Jgaor

FL ROA LogTA BOM EDL BOG BOI BOS DA VIF Jasziall

1.000 DA

1.000 -0.070 3.06 BOS

1.000 -0.112 0.035 146 BOI

1.000 -0.171 -0.192 0.059 1.30 BOG

1.000 0.080 -0.490 0.196 -0.052 1.86 EDL

1.000 0.330 0.304 -0.190 0.166 -0.012 1.85 BOM
1.000 0.506 0.559 -0.065 -0.337 0.654 0.188 5.21 Log TA

1.000 0.482 0.573 0.345 0.276 -0.329 -0.095 0.370 3.03 ROA

1.000 -0.420 -0.233 -0.166 -0.052 0.024 -0.036 -0.004 0.031 1.32 FL
.Breusch-Pagan Ju=i xili :(5) Joo=x ¥l el 03 (4) p8) Jsar 3 dlasyl il Jis o

Variable Obs w v z Prob>z .

m 59 0.982 0.985 -0.032 0.513 PIE U-“JS LTQ.UbJI &JBJJI d—o-ub) EJLU.” d.dg‘u lad o)

Shapiro-Wilk W test for normal data

pae dSiwe wlie (Breusch-Pagan) Lis| il el

a8 il (Heteroscedasticity) dlgdl of Uazdl Joloo guiloxll
doud cusly 3| i yoall dusyall jlasl vic dwlyall Oy lgiowais
piy Cu>, (0.7112) sgimo vic difbas] d¥xg (0.14) (Chi2)
dslas] d¥s &l (Chi2) gijsid 0So @l 13] diysuall dusysll Jgud
Jod pi ol (Julsdl x5l diygbl Lo 909 , (%5) Sgiume Sic
(Shapiro) jlusl G LS %5 d¥s (sgiume vic diyiall dusyoll

ANUJ-LE. Vol. 1 (1), 2025

dsiwall Olpeiall Gu Ub:dl b3l u9 IS S9ors
0499 % 80 ue Wi bli)l wllelee axg) MS Multicollinearity
Lgio 3 10 dail] jolows ¥ dlisiunel] ©lysiall VIF

Breusch-Pagan Jaas
e e oSl ¢lldg (Breusch-Pagan) Ju=i cly=| pi
: JWI (5) pd) Jguzd] (8 iso 99 LoS (Bl puilns poc

8
Published: An-Najah National University, Nablus, Palestine



aic dglas] ¥ o1 ddlw dgise d8e Sgorg bl ok —

231 8)l5lg 8)lo¥l Luloxe lelaizl Gy %5 Ssine

bl @bl LoS
Sgiuo e dibas| d¥s wld dizge digine ddMe dg>g —

2031 8yl5lg Jso¥l Ghe wilall Jaso oy %5
Sgimo Jic dibas| d¥o wld dixgo digizo ddMe dg>g9 —

b Lol U3l gyloly dabisiadl ddlall dssll g %10

U3l 8] e 415 ST lg) agy p) 5l ppiiall
ol dindlin

by dusyd JS Hlislg cduwlyall wlusyd ciadl lio o yiug
Gloal gaésid iy Bgog wasiall jloso¥l Julss B Jle
O lusyell 0dgs el duwlyall

8)lo¥l ke Al G dulw dMe S9mg Lo cuiy
(Khan & Awan, 2012) dwlys ge §8lgis cldg 23l 5)lolg
clach of Giws 8)lofl pulmo ddMaiwl 0b S s oSas
0o Hay lao dydnaid] 6)loRl pbblee JSuin abasiye pé pulorall
Bl 130 8 Wl 8)loW dyasid] 2llasll aoyl ddlais|
clact 0¥ 231 8] Jalss ) Jisumel | 81031 pulose 65 43
s)lodl Uid oo baall doye J81 0gisSy oalsiuall pulsoll
JSui dSpil) dllodl 8yg0a)l Gaams of 2b)Bl cacMill dydysisl]
095 Ugldiuuall clacdl c¥aa oo €l Gle 8oMe (G480 e
Lo <dglinially 8ogsisy)| daSgodl yylees plyall Yo ,iST ole
Alall gl wlujlao de ©o8l bulgaS vslasy pgley
ondore AWl Of GuSes 08 duludl d8ilall ode 018« JWbg
2t 23l 8)15] Slulas o asdl L3 Lila [j90 casli 6)lo3l
dolly dydlai] Guuss 8 poliu Loao dllcaoll of dolinell
Olwlae o azy sy B po)90 o g dSyuinl] dilall
10T sy 019 lirg 81031 Jib (o )8l cacdlidlg Gulis Nl
2Ll 8ls] po Jsy JUbg Jledl dSpidl

Ssimall On dubw @ dgorg duwhall @l iy laS
ondome cliac 82l yuisi 231 610y pulosoll cliacd ol
2yl 8] e il L3 polus (Il SWIl pol o 8)lo}l
8cl8S o Wi Wlpadl G939 GuewdSBl d929 Vb S =g
0)9 1389 Ugsuer Og)lixiuue lg sy 8l G938 03 8103l Joc
duwlyo go o g .2by3l 8)lo] vo Jling 2Lyl 8592 0o Wi
clacl b d8Mell ode yuuwai (Soug (Francis et al., 2012)
Slylandb Llal] 1iST 09365, Lo WLt Jlall puleill 993 pudosall
paiSas oo <8ssiny)| daSgodl acl g8y doddial | dywwlocal | dylall
8ylo] Oloslyinl of pb¥l G5 wedldl w¥glo BLLiS] (o
psbi (8 pobus Jl puladll OF LoS dolaiuell pue 23l
Jo 3l dysb U3 pgis o) e lao dpaiilly dylilol] llgol]
OSoy it o . Gamdl (S Wijsuo Lleg dSpidl Gle b3l 8)lo3
Olwlas 4a9) I vsles laudsi JSHI Gulaell cbiact o] Jsall
ddladd! yuleoy plidl Wld o Yoy Osladig L3l 6yl
sl saall e a8yl il pous Gl didoll duwloxoll

sac on dulw e dems dwholl s wyebl LS
of I s cuaw sssmg LYl B)lsly Gulmall Olelois]
g dSpidl Jlgob pils Juolgi ule 8)lofl Jaos wleloisYl
iy Syl dylall 8claS] a9 ¥l 8)l0] dSiine cro iy
d8Mell jusi )Sayg .(Adams & Ferreira, 2009) duwljo go cld
of Gl 23l 8)lals 8)lo¥l pulose leloinl sac Gy dadudl

ANUJ-LE. Vol. 1 (1), 2025

s %5 dibasl Do)l Seiue wic Lrub oblull gl ol
2ol dSiine 099 Jlid ud 61:0.531 wazg
dariall laadi Julad

aly=] o3 @l sosiall jlosidl Julos il ejadl 1 Gdys
el ole dlstuall ©lysioll Wb lis¥ dwlall obly ol
Golicdl syall olapell dipb plasiwl sy @l
Gyb J:adl o diyyhll ode yiei 3 (Ordinary Least Square)
e dstuall ©lpsioll oo sac il Hlis¥ dossuiuel| Julsadl
Jolgall e 83hpull cobll xaws gl cus @b i
p3) Jgamllg amly cidy (9 @il psiall Ule g5 LUl Boasiall
ole sloedl @ldg ,sasiall jlasidl Julos 55 g W1 (6)
(STATA) ibas ! Julodl el
asiall jlasidl Julss g5l :(6) Jgas:

aszial | (1) z3g04l (2) z3g0ul
BOS 0.0262 0.0217
(0.0187) (0.0206)
BOI -0.388* -0.285
(0.206) (0.21)
BOG 0.162 0.166
(0.277) (0.299)
EDL -0.684** -0.767**
(0.304) (0.321)
BOM -0.0582** -0.0613**
(0.0239) (0.0247)
LogTA 0.136**
(0.0615)
ROA 0.606**
(0.284)
FL 0.424*
(0.222)
Constant -1.762* 0.660**
(1.013) (0.258)
Observations 59 59
R-squared 0.488 0.325
Number of ID 12 12
Standard errors in
parentheses
***p<0.01, ** p<0.05, * p<0.1

sic dglas¥l dgizall G (%%, ** ) @l ol lodl i
: Jlsil Gle 1% , 5%, 10% (g
(a2 0.01) sgime vic dibas] s wls *
.(a £0.05) g vic dibas| d¥o wld **
.(a £ 0.10) 555w vic dgbas] d¥s ol ***
Jlasad Jul=s 2566 08 (6) pd) Joaadl 9 9)9 Lo le clug
a3 (DA) 23l 6592 9 Jiniell ] yusiall sasiall
&l (6) pd) zdgeil R-Squared doyd ol Ll ,ghs -
0 %A8.8 yuunti dlstuned| ©lpsiall Ol Lisy lisg ,(0.488)
padil] ©lisiuell (3 @l sl
aic dglas] ¥ @18 ddlw dygise d8Me Sgorg bl ok —
2031 81509 8)lo Luloxe dMiiuwl oy %10 Sgiumo
aic dglas] ¥ ©18 ddlw dygise dBe Sgorg bl ok —
8yl ulmo clacy Lonleill Gsimall ou %5 Sgime

L3l slsl v

9
Published: An-Najah National University, Nablus, Palestine



A ol @l 8 68 Ll cuimd elsg @bydl iyl
-onpedisal| dig dS il daow Gle Llw g5 a8
Wleyidallg Wlaaswally wlusgill

P oSy cduwhall 0dd dog LUl @l ol Zly
Wl oluogil

on duladl @Vall b :5)l0¥l puloo ddMatwl s
cbac¥l duw 8oLy xai @byl &)lols uloxell dMaiwl
doSgll jyo of wlis oo 140 8yl Gullre 3 oalituall
Gloi logd Lol 2byBl el wlwjlos 0o doug oyl
Oyt duwlyadl O oy 18,1091 Lualowo clae onlsdl G sinsally
i oy b3l 8)lols el Sgimall Gp dulw ddMe
dyasles Olgine S99 810l pulore clach gusi Gle @ISyl
2 los diwlolly ddloll 5)lo¥l @les olaassy dlle
51081 Gudore wleloizrl soc Gogasy Lol .daljilly didlaill
o5 2 0¥l 8)lalg Oleloiz¥l sac oy dubud | d8Mall J] il
8yl | dsuliallg o8] ) Gudorall lelaiz] sac 55y
23 8)ls] Goys Sl L5 el lae dissiill 8)loyl clo¥
3929 pac po pil Lle 161038l udaxe o Glaiy Lewd Lolg
1S3l ity b3 8109 8081 Luudomo £i8 s dnidlg dbMe
ole pSyilly pulloall Jols goisdl wloilyiuwl puss s Of
aSyadl elol oo bl 156 & puad goill Juwds duS
2 Bl wla=dl 90 jj=i 6)9pd duwlyall ogi LoS .daSellg
8)lol Oluylos didlyel dolpo ST wlehrl 3Ll oabudd
5oliog dawlxally yuleoy p3li Syl of Go wSWlg b)Yl
doSeml 3y 8 wclus Of oSar wluogill ode .deSg=l
orusd I gog lae byl 8] Slwjlae Juldiy sanyll
A lodl Gl 6 dllasllg didlasll

e 8103l pulmo paslias i clsls duwlall 0ds ol al)
Y1 Gabradd dio gy 5 donyaall ducluall @Syl L5 pb)¥l 8l0]
olpall e 3S)0b clinig Oloamell pas wass oSes @l
S Jomsy 95 Lae okl dioygy (9 doryaall his ducliall
elbs of ol elbill Jin 53l wlelhl] e pranill dbl8 e
bl ole aoicl dwhdl ol LS .6y> 31 Joal gl wloasd
duioi| 8yi8ll (ST w89 2021 [ol.r_g 2016 pl.r_ ow 6yl ddlall
©lioylos 5 a0l dhgb e¥gmill pusss ¥ dwlyall giots Ul
Sloamos w5l ohe clivg pulsall pasbas 456 of 243l 8)l0]
Jass of oSy dalytiael| lslyadl O gy dawlyd| U6 dal ol
wlelbdy Jobl dioj 88 Jowin Julowll @las guwsi le
dnwgoll Jolg=ll 456 dwhs | ddlsl dalise §lguwis
Loud 851031 gl loxo LS sl ppunds 8 pguns 8 LIl duclovir Yl
B3 yiST zolas plassiunly dwhal 215 WS 20,3l 8)lob @laiy
Wl 23g0i of (Fixed Effects) colll Wl 2dsei Jio
.oblul Jd=J (Random Effects) Slguinall
ZlhadVl ol
e GlaNl a3 @S liall ole dadlgally ddMsHl dadlgall -
ool ©lolis¥ ladg ol 14 dS)lico

aic d>liog 8)9gi0 wliluly slgell gro alsally bl yolgs -
.odbll

plB U.L.DJQA” dodluw -
d.wb..\“dplg ubg.ouo
JU> )b 5T go pllas 3 w)las azrg ¥ iallaall o)l -
o).u.ug Mgdmd.mg L&LJIPJAQ)O)

aonr ) dodluall ouilgall gios

ANUJ-LE. Vol. 1 (1), 2025

8ylodl Gle Wlidly LBl i puloall ©lelain! sac 83b;
25 ySio JSuin olelaizl &)loPl puloo wisy lovic .dyiuaidl
Jss lao ST (Gasig 590 JSuin Jlall clo3l deol ol dusyall d)
i ©lulon Ll of 23U ceeMil 3 diniidl] 81531 o5 cro
hosal didlio clacil a.ﬁJéJ)SioJ|QLC.LA.I_'>2|QiLAS dolaco
8ol 3 dussuai w8 Sl Joolgio JSuin dyyloBlg dylall
Sle blasll g)lodl Gle ddls] bgss 2 oo wwwliall
Al el sloc] 3 ddully ddladd] oo ddle Olgiue
8)lo] uoyd Ui J] dobriiall wlrzlyell 0de o8 w8 (JLL
3 doSeml iy Byatune 8y BT o3 JWs o b3l
dSyill

8)1581 Gudone poxs G dBMe 3929 poc pilid] wygbl LS
0S¥ 33 pulzmall poxs of I U5 6393 O o9 203161315
e 213 8)lo] wlw)las Gle J5WI 8 @lS vy lawl> Uole
3ol dinlins dle 358 of oSer pulzall poxs O o peyll
0955 98 )90 clof 9 Lulzoll 8laS of ¥ DBlg wlylyall
5elaS)] byl Sgtne Jio wdsonl ST 5l Uolos dhsiye
02 98 0lmdl pam By sl daSell pliddly duigall
08 vdepan Ol 3Lty Guuid] 9 ©bass Sl pud el
S gog ddlaall o wier giow 08 6 psall Gullrall Of gus
pore 0l 1318 JSuitn 8350 Al Jolgall oda oS5 ol 13]
8)lol Olwjlas Gle pusale 456 d 05 ¥ 18 ousg Luloxall
Jio @53l ducgill Jolgsll of ¥l Glé puSss 0 ol b3l
W18 ST 9 canls doSeal ddlas of clacill dyyall sclasl]
Jio disludl Sluylall go 3915 lidg wluylasll odn ol
s Gl (Mezghani & Ellouze, 2007; Visvanathan, 2008)
2031 8)l0] Gle pudorall porsd 156 929 pac Ul

8)lolg Ludorall 95 o dBMe zrgy ¥ @il Ol dulyall G oS
00) ¥l Gulme (B 915 S99 Syzme Of Il i g 23l
8)lo] lwjlow Gle il @13 asy BIS 0o ¥ o8 (puisd| s>
Jio 6351 Uolos Waire g9l 156 0eSs O WSl po 2 b)3l
of clac¥l ow Juolgil dilady dugell of dudladl dualsdl «posl]
I g9l poryis o) 13] llolSio 855 Jasll e pulonall 8,03
¥ 088 s l)lyall Sl 5595 8 G 9f B Juadl lu)los
Sl dorloy Gudoall 0984 089 .2 Uy31 810 Gle pilio 15T ) yabsy
W d 0eS Lo dumsilypwl ST Gy goill 130 plasiwl
38 5T Lise .deSead] @lw)laog ddlall & lwluwdl le Gugale
o Lo yaiy ol Jolsdl ) goudll of d8Mall Gl Guay
o JSuin daSgadl Gubi Gle dijadg pudoxoll 8)lo] diled
dwlyo Jio diyludl wluw)lall &5l 2o (§8lgi douidl 0dog
wld ddMle T Jlio yua &l w )bl LUl (Erhardt et al., 2003)
OB pidl &6 gy pudaell GO clbwdl (o dac dg=g G Ao
AaSyye3l s sl

Joo3l Gl silall gu duloyl d8Me vg=g pSlull wygbl LaS
G5 Ul Oyidl OF G udiy 28 liog .20y381 8)lol g (ROA)
J=T 00 2byBb caeMill aeou ST 0S5 08 lgdguol Gle el 135le
S .gibuas JSuin diswss gl ausdl Jlall clo3l Gl blasl
ddlall dedlyl g dyloul d8Me dg=g I duwlyall @l wygls
0955 Loaie &5l douiid| 049 juundi GSeng -2 b3l 8ol dulsseiid|
a8 wlslydl 8 polasl ST U8 wdediye ddusinl] ddlall d=l)Jl
b 08 (Sladl ldo 9 2Ll Lo 6puS wlpt JI sos
She blasdly wlladl oda cawsd 2Ll &)lo] U] wlSall

10
Published: An-Najah National University, Nablus, Palestine



Abu Alia, M., & Barham, O. (2022). The Effect of
Earnings Management and Corporate Governance on
the  Relationship  between  Corporate  Social
Responsibility Disclosure of Companies Listed on
Palestine Exchange (PEX) and the Value of the
Company. An-Najah University Journal for Research - B
(Humanities), 36(11), 2313-2358.
https://doi.org/10.35552/0247-036-011-002

Abu Alia, M., & Awwad, O. (2022). The effect of
corporate governance and disclosure quality on
information asymmetry in the PEX. An-Najah University
Journal for Research - B (Humanities), 36(3), 519-554.
https://doi.org/10.35552/0247-036-003-003

Ahmed, Khidr. (2018). The Impact of the Relationship
Between Accounting Conservatism and Earnings Quality
on the Probability of Financial Distress Risk for
Companies Listed on the Stock Exchange [Unpublished
Master’s Thesis]. Benha University, Egypt.

Al-Ahmar, Hanadi Abdel Moneim. (2018). The Impact of
Capital Structure Components on Financial and
Investment Decisions in the Sudanese Insurance Sector.
Amarabac, 75-84.

Asmar, Muath., & Arda, Asad. (2023). The Effect of
Governance Principles on Performance of Municipalities
in Palestine. Al-Balga Journal for Research and Studies,
26(2), 42-62. https://doi.org/10.35875/1105-026-002-
003

Balgat, Amira, & Hamana, Kamal. (2020). The Impact of
Corporate  Governance on  Achieving Social
Responsibility in the Algerian Insurance Sector case of:
SAA, CAAR, CAAT. Al-Quds Open University Journal of
Administrative Research.64-48 (13)5 .

Hamid, Safa Mahmoud El-Sayed. (2004). Profitability
Management and Egyptian Accounting Standards - An
Analytical Study. Journal<of Contemporary Commercial
Research, pp. 1-54.

Hamid, Thair. (2020). The Impact of Accounting
Earnings Quality 'Using. the Sustainability Model
(Earnings Continuity) “and Predictive 'Ability on the
Continuity of Banks: An Applied Research on a Sample
of Commercial Banks Listed on the IragStock Exchange.
Journal'of Financial. Accounting Studies, (15), 1-18.

Rajha, Khaled, & Ibrahim; Ayman. (2017). The Impact of
Board Characteristics on the Performance of Banks
Listed on the Saudi Stock Exchange. Journal of Financial
and Commercial Research, 18, 361-389.

Al-Zoubi, “Ali Abdullah, & Al-Momani, Rihan Jihad.
(2016). The Impact of Corporate Governance on the
Quality of Accounting Disclosure in Financial Reports of
Public Shareholding Companies: A Field Study from the
Perspective of ' Auditors. Journal | of Contemporary
Commercial Research,17(2), 353-376.

Zegoud, Tabor. (2019).. The< Impact of Board
Characteristics on Earnings Management: An Empirical
Study on a Sample of  Family-Owned Joint-Stock
Companies in Algeria During the Period 2010-2016.
Algerian Journal of Economic Development, 6, 1-16.

Shado, Abdel Latif. (2014). Accounting Measurement
and Disclosure in Financial Statements According to
IFRS/IAS Standards [Unpublished Master's Thesis].
Kasdi Merbah University, Ouargla, Algeria.

Ghazali, Zineb. (2022). The Board of Directors as a
Mechanism for Corporate Governance and Its Role in
Achieving Disclosure Quality [Unpublished Doctoral
Dissertation]. Ferhat Abbas University, Algeria.

Qasoum, Hanan. (2016). The Impact of Accounting
Disclosure on the Quality of Financial Statements in
Light of the Application of International Financial

ANUJ-LE. Vol. 1 (1), 2025

- sl 1ig) cumino Jlgol T agi ¥ 1 hgeaill -
83iluollg peall Gle duibgll ol deolad Myjar S 1Sl -
.www.najah.edu

g

o Llaly sl Gallae 51l 48 jlie (lSail (2022) L2ene Ags o)
.52-5 «(44) 5 )2 Ly pal) Anall Fankai Al )3 17l V) B35
Wall o S 8N A gm 5 2l Y1510 A (2022) sl ot 25 ¢ ae e ol
Aafy Ophandh a5 (8 A el IS Lo laa¥) A s suall o Zlal))
- 2313 ((11)36 «(tilwiyl pslel) o - Gl Flail] dnals dlao 4S8N
https://doi.org/10.35552/0247-036-011-002 .2358
Sl gty sasa s Sl ASpn A1 (2022) el calse s e e )
pslell) o - Sla Sl lail) deals dlse Galanld G ) 51 8 e leall JhLS axe
https://doi.org/10.35552/0247-036-. 554 - 519 «(3)36 «(4iluiy!
.003-003

aisd e #0 ¥ 83 5a 5 slsal) Lésdl] G d00d) ) (2018) s desl
U] Al LY g (A s2iell Sl (Mal) yieil) yblsial (o el
e, Lgh Aadls [B5die e Hiale
SN el sl S GlisSe i (2018) Lpniall e sl peal)
75-84 AUl Wl 5 seall Gppalil] g Unds s platin ¥ g il sl
& halll el e A8 gl fsobe L (2023) el i e 5 e ¢y
-42 (2)26. bl ALy Sl e LaL/ s (plouls
https://doi.org/10.35875/1105-026-002-003 .62
Algpudl @iy Sl S, AaSsa L (2020) JS cilen 5 3 ), Lail
. saa, caar, cuedll IS5 Ala gl il gl b delaay)
.64-48 (13)5 . 4lY Lisanll da giiall puail] Lesls agcaat-
Ll 3 - Ay peadl) Apladl) e s Fmy 55101 (2004) L) 3 gene L cadls
541 ¢ ualeal 4 laill & panl) das Akt
Tl 73 pei Ay Alaall ALY 335 A5 (2020) L cames
Ao 8 Ak Cny o laall &) jaind (8 25l 5 a5 (LY Ayl i)
Sl o e, AL 35 O Gl Bam (B Aapaall Ay el o jladll (e
18-1 (15) ¢ 4l Lysulao
Ssill el e 5 lay) s pailiad ST (2017) .o el s A daal
.389-361 .(18) Lolatlly Lalall & pal) dlae Ao gl A ) sl & A 2l
e S, Lsla Ll (2016) e Ul el il v o (e )
A 900 Al A ) Aaabusall S AT AN il 3 sladl) ZLad)) 32 5a
.376-353 «(2) 17 ¢s maleall L laill & padll dlae Slasl) (piae Hlas
L oW a0l e s e pallas 35 (2019) L8 s
- 2010 sl Ja il all Al dabud) GISHE e due o 4 jlasl
A6-1 . (6)nlaify) Luaiill 4y 4] jadl dsal/ 2016
s L) a5l alaad) ~ladY]y wldll (2014) Cadalll ae gl
gralidadls 55k pe pfialedl)] IFRS/IAS 45/ Lowlaall _ypleall
el A, -l
B33 (G 40 ) 35 Syl LS 32l LIS 5 )Y ulaa (2022) (i o e
el Gilie e i Raala 5 sdie gt 8l 550 Al )] Lady)
i Jb o8 llal) 2 5l 50 g A psslaal] ~lad¥] 3 (2016) Ol cp 5l
(ke s i drala [osiie e )5S0 W] Ll Lllell y T yles
il
A el ASladll (b (pdadiil) iy ey S Al AS a(2024) Ldile oLl
15-1 .(44) &)U Ly yal) daal) Aaliss Gpngia 140 gal)
5 YY) CllSa Bhs o i) 3 (bl oS sslae 7 sai (2015) el ¢ ganai
(osad O Anala o5 g 81,5580 Al 5] L 500 il las (o Sl e
L aa

References

. Ibrahim, Nahla Mohamed. (2022). The Reflection of
Women's Participation in Boards and Their Committees
on Earnings Quality: An Applied Study. The Arab Journal

of Management, 44, 35-52.

11

Published: An-Najah National University, Nablus, Palestine


http://www.najah.edu/
https://doi.org/10.35552/0247-036-011-002
https://doi.org/10.35552/0247-036-003-003
https://doi.org/10.35552/0247-036-003-003
https://doi.org/10.35552/0247-036-003-003
https://doi.org/10.35875/1105-026-002-003
https://doi.org/10.35552/0247-036-011-002
https://doi.org/10.35552/0247-036-003-003

Companies Listed on the PEX? In A. M. A. Musleh Al-
Sartawi & A. |. Nour (Eds.), Artificial Intelligence and
Economic Sustainability in the Era of Industrial
Revolution 5.0 (pp. 849-861). Springer Nature
Switzerland. https://doi.org/10.1007/978-3-031-56586-
161

Asmar, M., & Farhood, H. (2024). Financial Distress
Determinants: Empirical Evidence from Insurance
Companies Operating in Palestine and Jordan. In A. M .
A. Musleh Al-Sartawi & A. I. Nour (Eds.), Artificial
Intelligence and Economic Sustainability in the Era of
Industrial Revolution 5.0 (pp. 619-632). Springer Nature
Switzerland. https://doi.org/10.1007/978-3-031-56586-
144

Bagnoli, M., & Watts, S. G .(2010) .Oligopoly, Disclosure,
and Earnings Management. The Accounting Review,
85(4), 1191-1214.
https://doi.org/10.2308/accr.2010.85.4.1191

Bghren, @., & Strom, R. @. (2007). Aligned, informed,
and decisive: Characteristics of value-creating boards.
EFA 2007 Ljubljana Meetings Paper ,

Brahmana, R., & Asmar, M. (2012). Does Integration
Occur on a Certain Day? The Case of the Lithuanian
Stock Market. South East European Journal of
Economics and Business, 6(2), 13-21.
https://doi.org/doi:10.2478/v10033-011 0-0012-

Bushman, R. M., & Smith, A. J. (2003). Transparency,
financial accounting information, and.. corporate
governance. Financial accounting information, and
corporate governance. Economic Policy Review, 9 .(1)

Dobija, D., Hryckiewicz, A., Zaman, M., & Putawska, K.
(2022). Critical mass and voice: Board gender diversity
and financial reporting quality. European Management
Journal, 40(1), 29-44.
https://doi.org/https://doi.org/10.1016/j.emj.2021.02.005

Erhardt, N. L., Werbel, J. D., & Shrader, C. B. (200 .(3
Board of Director Diversity and. Firm Financial
Performance. Corporate Governance: ‘An International
Review, 11(2), 102-111.
https://doi.org/https://doi.org/10.1111/1467-8683.00011

Fama, E..F4-& Jensen, M."C. (1983). Separation of
Ownership and Control. The Journal of Law and
Economics, 26(2), 301-325.
https://doi.org/10.1086/467037

Francis, B. B., Hasan, |., & Wu, Q. (2012). Do corporate
boards matter during the current financial crisis? Review
of Financial Economics, 21(2), 39-52.
https://dai.org/https://doi.org/10.1016/j.rfe.2012.03.001

Garcia Lara, J. M., Penalva, J., & Scapin, M. (2022).
Financial reporting.quality effects of imposing (gender)
quotas on boards of directors. Journal of Accounting and
Public Policy, 41(2), 106921.
https://doi.org/https://doi.org/10.1016/j.jaccpubpol.2021.
106921

Goel, S., & Kapoor, N. (2022). Is earnings management
related to board independence and gender diversity?
Sector-wise evidence from India. International Journal of
Disclosure and Governance, 19(4), 363-37 .3

Hag, M., Ongena, S., Pu, J., & Tan, E. K. M. (2024). Do
banks engage in earnings management? The role of
dividends and institutional factors. Journal of Banking &
Finance, 168, 107287.
https://doi.org/https://doi.org/10.1016/j.jbankfin.2024.10
7287

Hashim, F., Ahmed, E. R., & Huey, Y. M. (2019). Board
diversity and earning quality: Examining the role of
internal audit as a moderator. Australasian Accounting,
Business and Finance Journal, 13(4), 73-91 .

ANUJ-LE. Vol. 1 (1), 2025

Reporting Standards (IFRS) [Unpublished Doctoral
Dissertation]. Ferhat Abbas University, Algeria.

Al-Mubarak, Aidh. (2024). Corporate Governance and
Executive Compensation in Saudi Arabia: A Mixed
Methodology. The Arab Journal of Management, 44, 1-
15.

Noshi, Amir. (2015). A Quantitative Accounting Model to
Measure the Effect of Using Management Compensation
Plans on Reducing Earnings Management Practices
[Unpublished Doctoral Dissertation]. Ain  Shams
University, Egypt.

Abdelkarim, N., & ljpara, K. B. (2010). Evidence on
corporate governance compliance by Palestine
securities exchange listed firms. Global Journal of
Business Research, 4(3), 73-88 .

Abed, H., & Asmar, M. (2022). E-recruitment in
Palestine: A study into applicant perceptions of an online
application system. An-Najah University Journal for
Research-B (Humanities), 37(6), 1205-1230 .

Abed, S., Al-Attar, A., & Suwaidan, M. (2012). Corporate
governance and earnings management: Jordanian
evidence. International business research, 5(1), 216 .

Abu Afifa, M., Saleh; I., Al-shoura, A., & Vo Van, H.
(2024). Nexus among board characteristics, earnings
management and dividend payout: evidence from an
emerging market. International Journal of Emerging
Markets, 19(1), 1 .133-06

Adams, R. B., & Ferreira, D. (2009). Women in the
boardroom and their impact on governance and
performance. Journal of Financial Economics, 94(2),
291-309.
https://doi.org/https://doi.org/10.1016/j.jfineco.2008.10.0
07

Adeneye, Y. B., Fasihi, S ,.Kammoun, |., & Albitar, K.
(2024). Does earnings management constrain ESG
performance? The role of corporate governance.
International Journal of Disclosure and Governance,
21(1), 69-92.

Agyeman, B. (2020). Is board size a determinant of
earnings management. Journal of Business and Social
Science Review, 1(4), 103-114 .

Ahmed, S. (2014). Board of director characteristics and
earnings management in Malaysia. GSTF Journal on
Business Review (GBR), 2 .(4)

Al-Matari, E. M. (2019). Do characteristics of the board
of directors and top executives have an effect on
corporate performance among the financial sector?
Evidence using stock. Corporate Governance: The
International Journal of Business in Society, 20(1), 16-
43. https://doi.org/10.1108/CG-11-2018-0358

Ali Shah, S. Z., Butt, S. A., & Hassan, A. (2009).
Corporate governance and earnings management an
empirical evidence form Pakistani listed companies.
European Journal of Scientific Research, 26(4), 624-
638.

An, Y. H. (2009). The effect of corporate governance on
earnings quality: Evidence from Korea’s corporate
governance reform. RMIT University .

Arun, T. G., Almahrog, Y. E., & Ali Aribi, Z. (2015).
Female directors and earnings management: Evidence
from UK companies. International Review of Financial
Analysis, 39, 137-146.
https://doi.org/https://doi.org/10.1016/j.irfa.2015.03.002

Asmar, M. (2018). Effects of bank-specific factors on the
net interest margin of working banks in Palestine.
Journal of Economics and Management(33), 5-24 .

Asmar, M., Abu Alia, M., & Ali, F. H. (2024). Do Board
Characteristics Affect the Financial Performance of the

12
Published: An-Najah National University, Nablus, Palestine


https://doi.org/https:/doi.org/10.1016/j.jfineco.2008.10.007
https://doi.org/https:/doi.org/10.1016/j.jfineco.2008.10.007
https://doi.org/10.1108/CG-11-2018-0358
https://doi.org/https:/doi.org/10.1016/j.irfa.2015.03.002
https://doi.org/10.1007/978-3-031-56586-1_61
https://doi.org/10.1007/978-3-031-56586-1_61
https://doi.org/10.1007/978-3-031-56586-1_44
https://doi.org/10.1007/978-3-031-56586-1_44
https://doi.org/10.2308/accr.2010.85.4.1191
https://doi.org/doi:10.2478/v10033-011-0012-0
https://doi.org/doi:10.2478/v10033-011-0012-0
https://doi.org/https:/doi.org/10.1016/j.emj.2021.02.005
https://doi.org/https:/doi.org/10.1111/1467-8683.00011
https://doi.org/10.1086/467037
https://doi.org/https:/doi.org/10.1016/j.rfe.2012.03.001
https://doi.org/https:/doi.org/10.1016/j.jaccpubpol.2021.106921
https://doi.org/https:/doi.org/10.1016/j.jaccpubpol.2021.106921
https://doi.org/https:/doi.org/10.1016/j.jbankfin.2024.107287
https://doi.org/https:/doi.org/10.1016/j.jbankfin.2024.107287

banking industry? Lessons from India. Journal of
Financial Reporting and Accounting, 21(3), 526-552 .

Mashayekh, S., & Pourfakhrian, P. (2023). Investigating
the relationship between profit management and the
composition of the board of directors with profit continuity
in companies listed on the Tehran Stock Exchange.
Financial Accounting Research, 14(4), 137-158 .

Melgarejo, M. (2019). The impact of corporate
governance on earnings quality: evidence from Peru.
Journal of Accounting in Emerging Economies, 9(4),
527-541. https://doi.org/10.1108/JAEE-12-2018-0138

Mensah, E., & Boachie, C. (2023). Corporate
governance mechanisms and earnings management:
The moderating role of female directors. Cogent
Business & Management, 10(1), 2167290 .

Mezghani, A & ,.Ellouze, A. (2007, 2007-05).
GOUVERNEMENT DE L'ENTREPRISE ET QUALITE
DE L'INFORMATION FINANCIERE. [28EME
CONGRES DE L'AFC]. "COMPTABILITE ET
ENVIRONNEMENT ", France.

Nadler, D. A., Behan, B. A., & Nadler, M. B. (2005).
Building better boards: A blueprint for effective
governance .

Nguyen, Q., Kim, M. H., & Ali, S. (2024). Corporate
governance and earnings management: Evidence from
Vietnamese listed firms. International Review of
Economics & Finance, 89, 775-801 .

Okpala, K. E. (2012). Audit committee and integrity of
financial statements: A preventive mechanism for
corporate failure. Australian journal of business and
management research, 2(8), 32-40 .

Orazalin, N. (2020). Board gender diversity, corporate
governance, and earnings management: Evidence from
an emerging market. Gender in. Management:. An
International Journal, 35(1), 37-60 .

Panda, B., & Leepsa, N. M. (2017). Agency theory:
Review of Theory and, Evidence on_ Problems and
Perspectives. Indian Journal of Corporate Governance,
10(1), 74-95.
https://doi.org/10.1177/0974686217701467

Patnaik, P., & Suar, D. (2020). Does corporate
governance affect CEO compensation in Indian
manufacturing firms? Journal of Public Affairs, 20(3),
e2115 .

Rodriguez-Fernandez, M., "Fernandez-Alonso;. S., &
Rodriguez-Rodriguez, J. (2014). Board characteristics
and firm_performance in Spain. Corporate Governance,
14(4), 485-503. https://doi.org/10.1108/CG-01-2013-
0013

Saenz Gonzalez, J.;,& Garcia-Meca, E. (2014). Does
corporate governance influence earnings management
in Latin American markets? Journal of business ethics,
121, 419-440 .

Shleifer, A., & Vishny, R. W. (1997). A Survey of
Corporate Governance. The Journal of Finance, 52(2),
737-783. https://doi.org/https://doi.org/10.1111/j.1540-
6261.1997.tb04820.x

Shrader ,C. B., Blackburn, V. B., & lles, P. (1997).
Women in management and firm financial performance:
An exploratory study. Journal of managerial issues, 355-
372.

Shu, S. Q., & Thomas, W. B. (2019). Managerial equity
holdings and income smoothing incentives .Journal of
Management Accounting Research, 31(1), 195-218 .

Siam, Y., Laili, N. H. B., & Khairi, K. F. B. (2014). Board
of directors and earnings management among Jordanian
listed companies: Proposing conceptual framework.

ANUJ-LE. Vol. 1 (1), 2025

Hemdan, D. A. M., Hasnan, S., & Ur Rehman, S. (20 .(21
CEO power dynamics and firms' reported earnings
quality in Egypt: Moderating role of corporate
governance. Pakistan Journal of Commerce and Social
Sciences (PJCSS), 15(1), 1-30 .

Hill, C. W., & Phan, P. (1991). CEO tenure as a
determinant of CEO pay .Academy of Management
journal, 34(3), 707-717 .

Huang, H.-L., Liang, L.-W., Chang, H.-Y., & Hsu, H.-Y.
(2021). The influence of earnings management and
board characteristics on company efficiency.
Sustainability, 13(21), 11617 .

Idan, H. Z., Rapani, N. H .A., Khalid, A. A., & Al-Waeli,
A. J.4(2021). The Effect of Corporate Governance
Attributes on Corporate Social Responsibility Disclosure
in‘Iragi Companies: A Literature Review. The journal of
contemporary issues in business and government, 27(2),
2778 .2816-https://cibgp.com/au/index.php/1323-
6903/article/view/1188

ltopa, E., Alexander, S., & Yahaya, O. (2022). Board of
directors and earnings management: Evidence from the
Nigerian Exchange Group. Journal of Accounting and
Finance, 22(3), 45-59 .

Jackling, B., & Johl, S. (2009). Board Structure and Firm
Performance: Evidence from India's Top Companies.
Corporate Governance: An International Review, 17(4),
492-509. https://doi.org/https://doi.org/10.1111/j.1467-
8683.2009.00760.x

Jatiningrum, C., Abdul-Hamid, M., & Popoola, O. M. J.
(2016). The impact of disclosure quality on corporate
governance and earnings management: Evidence from
companies in Indonesia. International Journal of
Economics and Financial Issues, 6, S4 .

JENSEN, M. C. (1993). The Modern Industrial
Revolution, Exit, and the Failure of Internal Control
Systems. The Journal of Finance, 48(3), 831-880.
https://doi.org/https://doi.org/10.1111/j.1540-
6261.1993.th04022.x

Kamarudin, K. A., & Ismail, W. A. W. (2014). The Risk of
Earnings Quality Impairment. Procedia - Social and
Behavioral Sciences, 145, 226-236.
https://doi.org/https://doi.org/10.1016/j.sbspro.2014.06.
030

Karimi, M., Eshaghzadeh, A., & Poursina, H. (2020).
Earning Quality and Investment Efficiency; Do Board
Characteristics Matter? Evidence from Tehran Stock
Exchange. Iranian Journal of Finance, 3(1), 1-23 .

Kassem, R. (2012). Earnings management and financial
reporting fraud: can external auditors spot the
difference? American Journal of Business and
management, 1(1), 30-33 .

Khan, A., & Awan, S. H. (2012). Effect of board
composition on firm’s performance: A case of Pakistani
listed companies. Interdisciplinary Journal of
Contemporary Research in Business, 3(10), 853-863 .

Kooper, M. N., Maes, R., & Lindgreen, E. E. O. R.
.(2011)On the governance of information: Introducing a
new concept of governance to support the management
of information. International Journal of Information
Management, 31(3), 195-200.
https://doi.org/https://doi.org/10.1016/j.ijinfomgt.2010.05
.009

Lee, C.-Y., Wen, C.-R., & Thi-Thanh-Nguyen, B. (2024).
Board expertise background and firm performance.
International Journal of Financial Studies, 12(1), 17 .

Mangala, D., & Singla, N. (2023). Do corporate
governance practices restrain earnings management in

13
Published: An-Najah National University, Nablus, Palestine


https://cibgp.com/au/index.php/1323-6903/article/view/1188
https://cibgp.com/au/index.php/1323-6903/article/view/1188
https://cibgp.com/au/index.php/1323-6903/article/view/1188
https://doi.org/https:/doi.org/10.1111/j.1467-8683.2009.00760.x
https://doi.org/https:/doi.org/10.1111/j.1467-8683.2009.00760.x
https://doi.org/https:/doi.org/10.1111/j.1540-6261.1993.tb04022.x
https://doi.org/https:/doi.org/10.1111/j.1540-6261.1993.tb04022.x
https://doi.org/https:/doi.org/10.1016/j.sbspro.2014.06.030
https://doi.org/https:/doi.org/10.1016/j.sbspro.2014.06.030
https://doi.org/https:/doi.org/10.1016/j.ijinfomgt.2010.05.009
https://doi.org/https:/doi.org/10.1016/j.ijinfomgt.2010.05.009
https://doi.org/10.1108/JAEE-12-2018-0138
https://doi.org/10.1177/0974686217701467
https://doi.org/10.1108/CG-01-2013-0013
https://doi.org/10.1108/CG-01-2013-0013
https://doi.org/https:/doi.org/10.1111/j.1540-6261.1997.tb04820.x
https://doi.org/https:/doi.org/10.1111/j.1540-6261.1997.tb04820.x

ANUJ-LE. Vol. 1 (1), 2025

International Journal of Technical Research and
Applications, 2(3), 1-7 .

Sierra-Moran, J., Cabeza-Garcia, L., & Gonzélez-
Alvarez, N. (2024). Independent directors and firm
innovation: the moderating role of gender and nationality
diversity. European Journal of Innovation Management,
2 .402-373 ,(2)7https://doi.org/10.1108/EJIM-12-2021-
0621

Sweeney, A. P. (1994). Debt-covenant violations and
managers' accounting responses. Journal of Accounting
and Economics, 17(3), 281-308.
https://doi.org/https://doi.org/10.1016/0165-
4101(94)90030-2

Vieito,»J. P., & Khan, W. A. (2012). Executive
compensation and gender: S&P 1500 listed firms.
Journal of Economics and Finance, 36(2), 371-399.
https://doi.org/10.1007/s12197-010-9123-1

Visvanathan, G. (2008). Corporate governance and real
earnings management. Academy of Accounting and
Financial Studies Journal, 12(1), 9 .

Weir, C., & Laing, D. (2001). Governance structures,
director independence and corporate performance in the
UK. European Business Review, 13(2), 86-95.
https://doi.org/10.1108/09555 340110385254

Wijayanti, R., & Setiawan;, D. (2023). The role of the
board of directors and the sharia supervisory board on
sustainability reports. Journal, of Open Innovation:
Technology, Market, and Complexity, 9(3), 100083.
https://doi.org/https://doi.org/10.1016/j.joitmc.2023.1000
83

Xuezhou, W., Hussain, R. Y., Hussain, H., Saad, M., &
Qalati, S. A. (2022). Analyzing the impact of board
vigilance on financial distress through the intervention of
leverage structure and interaction of asset tangibility in
the non-financial sector of Pakistan. International Journal
of » Financial Engineering, 09(02), 2150004.
https://doi.org/10.1142/s2424786321500043

Yermack, D. (1996). Higher market valuation of
companies with a small board of directors. Journal of
Financial Economics, 40(2), 185-211.
https://doi.org/https://doi.org/10.1016/0304-
405X(95)00844-5

14
Published: An-Najah National University, Nablus, Palestine


https://doi.org/10.1108/EJIM-12-2021-0621
https://doi.org/10.1108/EJIM-12-2021-0621
https://doi.org/10.1108/EJIM-12-2021-0621
https://doi.org/https:/doi.org/10.1016/0165-4101(94)90030-2
https://doi.org/https:/doi.org/10.1016/0165-4101(94)90030-2
https://doi.org/10.1007/s12197-010-9123-1
https://doi.org/10.1108/09555340110385254
https://doi.org/10.1108/09555340110385254
https://doi.org/https:/doi.org/10.1016/j.joitmc.2023.100083
https://doi.org/https:/doi.org/10.1016/j.joitmc.2023.100083
https://doi.org/10.1142/s2424786321500043
https://doi.org/https:/doi.org/10.1016/0304-405X(95)00844-5
https://doi.org/https:/doi.org/10.1016/0304-405X(95)00844-5

