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Abstract

The volume of challenges facing the economic development in the
Palestinian National Authority controlled areas cannot be described as
typical or normal. One big challenge facing these areas is the dramatic
rise of fierce competition on the international level in the fields of
marketing, attraction of capital, and removal of barriers in the face of
capital transfer. All these developments have necessitated the use of
extraordinary tools, means of revival and construction in the Palestinian
controlled areas. The Palestinian Investment Promotion Law is one such
tool. This is supposed to be a fully-fledged law with a high degree of
effectiveness. However, after review of related literature, it was found
that the law could not be described as such. This law failed to tackle
issues of great importance. It talks about the need to include, in the
Investment Promotion Authority’s board of directors, five representatives
from the private sector without setting up a mechanism for their
selection. It also stipulated that they work independently but it failed to
spell out the nature of such independence and about what it is originally.
The law, furthermore, dwells on issues, in a contradictory manner, in the
rulings of its text. For example, one text stipulates that the Authority’s
board of directors must submit its suggestions to the Legislative Council
in the context of law. In the article, there is a reference to the board of
directors’ attachment to the Legislative Council. Moreover, sometimes,
terms and expressions are used without having clear definition in the law.
They are not provided for in other legislations. Finally, in many
instances, we find the rulings of the law failing to cover all implications
of meaning. They are not also so comprehensive. For instance, the
investment promotion authority’s board of directors, according to the
law, should hold two types of meetings: ordinary and extraordinary.
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However, it failed to clarify the provisions for the holding of the
extraordinary meeting. The law also has other weaknesses. Despite these
shortcomings in the law, we can objectively say that the aforementioned
Law has a good number of accurate and comprehensive articles.
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